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MocTtaHOoBKa npoGnemu.

B ymoBax MoBHoO-

Cmammsi npucssiyeHa meopemuyHUM acriekmam B3aEMO3B'SI3KY aHaslizy noodamkosozo 6opay
3 1100amKOBUM MeHeOXMeHMOoM. Memodos102i4HOK OCHOBOK) AOC/TIOXEHHSI CMasiu 3a2a/lbHOHAYKOBI
ma crieyiasibHi Memoou 00C/IOXeHHSI. ABMopamMu YmMOYHEHO CK1aod08i opaaHisayiliHo-eKOHOMIYHO20
MexaHi3My OepxasHo20 No0amKoB020 MeHedXMeHmy ma 008edeHo, WO BiH € 6a2amopiBHEBOIO cuC-
MmemOor0 ynpas/iiHHs, sika nompedye nocmitiHo20 BOOCKOHa/IEHHS BIOMOBIOHO 00 3MiH Y 308HILUHLOMY
cepedosuLyi ma rpiopumemis 0epxasHOI NoIMUKU. Takox rpoaHasiizosaHo OUuHaMiKy rnodamxKoso2o
60pay 00 38e0eH020 6HOKemy ma (io20 no2aweHHs1 npomsizom 2023-2025 pp. [osedeHo, Wo yrnpo-
0B 2023-2025 p.p. 8 YkpaiHi criocmepieaembcsi HecmabisibHa MeHOeHUis!, W0 CyrpoBOOXKYEMBLCS
KO/IUBAHHSIMU Y MOKa3HUKax ro2alleHHs1 1odamxos020 6opay ma Ha0XodkeHb Kowmis. Lle caiouums
Mpo Cck/1adHy cumyauyito 8 cucmemi aOMiHICmMpyBaHHsI odamkig, MmoMy asmopamu y3a2a/lbHeHO
rpakmuyHi pekomeHdayiti odo YOOCKOHA/IEHHS MOOAMKOBO20 MEHEDXKMEHMY.

KniouoBi cnoBa: 100amkosuli MEHEOXMEHM, MeXaHi3M 100amkoBo20 MeHEOXXMeHMY, eleMeHmu
100amK08020 MEHEAXMeEHMY, nodamkosuli 6ope, 38edeHuli 6rodxem.

The article is dedicated to the theoretical aspects of the relationship between tax debt analysis
and tax management. In the context of the full-scale war in Ukraine, there is a growing need for
a strategic reassessment of tax management approaches to meet the challenges of the current
socio-political and economic crisis and to mitigate its future consequences. An effective multi-level
system of state tax management should focus on creating a transparent and adaptive tax policy
capable of neutralizing risks associated with the shadow economy, tax evasion, and fictitious
entrepreneurship. The primary task of tax management under martial law is to harmonize the
interests of the state, regions, and taxpayers, as well as to activate fiscal instruments aimed at
stabilization, regulation, and stimulation of socio-economic recovery. The purpose of this article
is to define the organizational-economic mechanism of state tax management, to investigate
the place of tax debt within the tax management system, and to summarize recommendations
for its repayment. The methodological basis of the research includes general scientific and spe-
cial research methods, alongside the analysis of statistical data from the State Tax Service of
Ukraine. The authors define the organizational-economic mechanism of state tax management
as a complex of interconnected tools, principles, subjects, and functions aimed at achieving
the state's tax policy goals. This mechanism includes the state as the subject, the tax system
as the object, and key functions such as tax planning and forecasting, tax regulation, and tax
control. The authors analyzed the dynamics of tax debt to the consolidated budget and its re-
payment from 2023 to 2025. The analysis reveals an unstable trend. There was a significant
increase in tax debt in 2023 by UAH 39.3 billion, reaching a total of UAH 145 billion. A slight
improvement was observed in 2024, with the debt decreasing by UAH 6 billion to UAH 139 bil-
lion. However, 2025 saw a sharp rise of UAH 36.7 billion, bringing the total debt to a new high of
UAH 175.7 billion. This unstable trend indicates a deterioration in the financial condition of busi-
ness entities and imperfections in the tax administration mechanism. Regarding debt repayment,
the figures also show significant fluctuations. In 2024, the amount of repaid debt almost doubled
to UAH 26.4 billion from UAH 13.8 billion in 2023. In 2025, this figure moderately decreased to
UAH 20.9 billion. A key observation is that in each analyzed year, cash receipts from collections
are significantly lower than the total amount of debt repaid. The authors conclude that the ana-
lyzed data shows an unstable dynamic of tax debt in Ukraine, characterized by periods of active
repayment and subsequent accumulation of arrears. This points to the ineffectiveness of certain
tax management tools. To ensure a stable reduction in tax debt, it is necessary to strengthen the
control function of tax authorities, improve the procedure for writing off bad debts, and introduce
motivational mechanisms for timely tax payments. The long-term challenge for Ukraine remains
the need for a post-war tax reform to ensure fiscal stability and stimulate economic recovery.
Key words: tax management, tax management mechanism, elements of tax management, tax debt,
consolidated budget.

MigNPUEMHMLTBOM TOLLO. MPIOpUTETHUM 3aBAAHHSAM

MaclTabHOi BiliHW Ha TepuTopii YKpaiHu 3pocTae
notpeba y crpaterivfHoMy NepeoCcMUC/IEHHI Niaxoais
[0 ynpaBniHHA onogaTtkyBaHHsIM, ki 6 BignoBiganu
BMK/IMKAM Cy4acHOi coLia/IbHO-MOMITUYHOI Ta eKo-
HOMIYHOT KpU3M Ta cnpusiayn MiHiMi3auil i Hacnigkis
y MainbyTHboMmy. BaraTopiBHEBa cucTema gepxas-
HOro MOAATKOBOIO MEHEeKMEHTY Mae OyTu OpieH-
ToBaHa Ha (OPMyBaHHSA eqeKTMBHOI, NMPO30poi Ta
afanTvBHOT NOAATKOBOI MOMITWMKW, 34aTHOI HelTpa-
nizyBatv pusnkK, noe’sizaHi 3 TiIHLOBOK EKOHOMI-
KOK, YXWIEHHAM Bif, onofartkyBaHHs, (IKTUBHUM
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NOAATKOBOTO MEHEMKMEHTY B YMOBax BOEHHOMO
CTaHy € rapmoHi3alis iHTepeciB fepxaBu, PerioHis
i MNaTHUKIB NOAATKIB, a TakoX akTuBi3auist doickasib-
HUX [HCTPYMEHTIB, CnNpsIMOBaHMX Ha cTtabinisauito,
perynsuilo Ta CTUMY/OBaHHS CoLia/ibHO-EKOHOMIY-
HOro BIQHOBMEHHA. Y UbOMY KOHTEKCTI 0C06/MBOI
aKTyasiIbHOCTi HabyBa€ YAOCKOHA/IEHHS MexaHi3miB
NoaaTKoOBOr0 MEHeMKMEHTY 3 ypaxyBaHHSM 30poii-
HOro KOHNIKTY, HEPIBHOMIPHOCTI OHOIKETHUX Haf-
XO[KeHb, AeBasibBaLlil HalioHa/IbHOT Ba/lOTW, iHQNSA-
LiIHOrO TVCKY Ta 3pOCTaHHA piBHA 6e3pobiTTs.
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AHania ocTaHHiX pocnimkeHb i nyoGnikauin.
Mpobnemy ethekTMBHOrO NOAATKOBOIO MEHEXKMEHTY
pocnimpkysann beuko MM.K., beuko B.I., /iuca H.B.,
MrawHuk C.A. [1]., Bnacosa O.€. [2], IBaHOB tO.b.,
Kpucosatuin A.l.,, Kisuma A.A., Kapnosa B.B. [4],
Naepos P.B., CagoseHko M.M., JintBuHuyk [.B. [5],
Newyx |.B. OniiHuk H.P. [6]. AHani3 HaykoBMX npaLb
CBi4UNTb MPO Te, WO BOOCKOHANIEHHSA MOL4aTKOBOro
MeHeKMEHTY B YKpaiHi notpebye cucTeMHOro nif-
Xofy, IHTerpauji cyvyacHMX TEXHOMOrIN | BpaxyBaHHsI
crneumdikn BOEHHOT cUTyaLil, WO BiAKPUBAE HOBI
nepcnexkTUBM A48 NOA/TbLUNX HAYKOBUX AOCiIKEHb
y Uil cpepi.

dopmynioBaHHA Uineii cTaTTi (MocTtaHOBKa
3aBAaHHA). MeTol CTaTTi € BU3HAYEHHST OpraHisa-
LiiHO-eKOHOMIYHOTO MexaHi3aMy AepXaBHOro nogar-
KOBOr0 MeHeKMEHTY; AOC/IMKEHHA MicuA nogaTko-
BOro 60pry B cucTeMi NogaTkoBOrO MEHELKMEHTY Ta
y3araslbHEHHS peKoMeHAaLili Wo0 oro noratleHHs.

Buknag OCHOBHOro martepiany AoOCigKeHHs.
[na Toro, Wo6 akueHTyBaTu yBary Ha BaK/IMBOCTI
3MiH Y cdiepi ynpaBAiHHA Ta NigKPEeCMTK, WO HoBa
ynpas/iiHCbka CUCTEMA, sika CbOrofHi oOpMyeETbCA
y cthbepi onogatkyBaHHs, 3aCHOBaHa Ha iHLMX NpPUH-
umnax i LOKOPiHHO BiAPI3HAETLCA Bif, TIET, LLLO ICHYBana
paHille, B Teopil i npakTuLi ynpasniHCbKOT Aif/IbHOCTI
3'aBusacb Taka cneuudpivHa oopma ynpasniHHSA, 5K
NoAaTKoBUI MeHeMKMEHT. [ogaTkoBuii MeEHeIKMEHT
CNPsIMOBAHUIA Ha Y3rOMKEHHSI CYO'EKTMBHUX HaMi-
piB NAaTHUKIB MogatkiB i 0cib, WO BiANOBIAATL 3a
CrpaBnsHHA NoAatkiB, i3 peasibHUMKU O6CTaBUHaAMMU
Ta opraHizauiiHolo ehekTUBHICTIO MOAAaTKOBOI CUC-
TEMW, MOEAHAHHSA ideanbHO 6GaxaHOro 3 peasibHO
MOX/IMBUM 3a YMOB, WO cknanucsa [4]. Mobynosa
e(PeKTBHOT CUCTEMWN ONOAATKYBAHHA Ha BCIX PIBHAX
€ OCHOBHVM i NPIOPUTETHUM 3aBAAHHAM AEPXKABHOIO
perynoBaHHsA eKOHOMIKW. 3 Ornsay Ha ue, NpakTu4He
3aCTOCYBaHHS NMOAATKOBOIO MEHEKMEHTY B CUCTEMI
noaaTkoBOro aZMiHiCTpyBaHHSA HabyBae 0C06/MBOT
3HauyLlocTi. EdpekTnBHa cuctema ynpasniHHA nogar-
KOBUMW MnpoLecaMmy 3a PUHKOBUX YMOB OOYMOBIIIOE
MOX/IMBICTb BWXMBAHHSA i PO3BUTKY CyO’'€KTIB rocno-
[JaploBaHHA Ha ymoBax camodpiHaHCyBaHHS i camoo-
KynHoCTI. [NogaTkoBuii MEHEMKMEHT C/1YTye OCHOBO
(bopmMyBaHHSA MexaHi3My EeKOHOMIYHOTO 3pPOCTaHHS,
30iNbLUEHHSI Ba/IOBOr0 BHYTPILUHBLOIO NPOAYKTY, HaLli-
OHaslbHOro goxony [1].

MoromkyemMocs 3 aymkoto Jlewyx |.B. i OniiHuk H.P,
WO «AEepXaBHUA NOJATKOBUA MEHEMKMEHT — Lue
npoLec ynpas/liHHA onogaTKyBaHHsAM 3a [0MNOMO-
roK 3AiMCHEHHS MOAATKOBOro MPOrHO3yBaHHS, nia-
HyBaHHS, PerynoBaHHA Ta KOHTPO/II0 3 METO Npu-
MHATTA ynpaBiHCbKMX pilleHb 3a4/1s BM/IMBY Ha
coLia/IbHO-EKOHOMIYHWIT PO3BUTOK KpaiHu Ta perio-
HiB» [6].

EdhekTMBHMIA AepXaBHUA MOAATKOBUIA MeHemX-
MEHT §K Baroma cknagosa QYHKLUT Yynpas/iHHA
AepXaBHUMKN hiHAHCaMW Mae BKJ/IoYaTV KOMIMJIEKC

3ax0fiB 4151 BCTAHOB/IEHHSA Ta OLLIHKW N1aHOBKX, (hak-
TUYHO BMKOHaHMX i MPOrHO30BaHUX 06CAriB NoAaTko-
BMX 3000B’si3aHb Cy0’eKTiB MOAATKOBMX NPaBOBIAHO-
CVH, a TaKoX BM3HA4aTW afeKBaTHi CaHKLiHi 3axoam
BNAVBY AepXasun Npy NopyLUeHHi HOPM NOAATKOBOIO
3aKoHoAaBCTBa /18 3a6e3neyeHHs HaleXHOro BUKO-
HaHHA naaTtHYUKamy noaaTtkis MoAaTkoBOro 3akoHO-
haBcTBa, e(PeKTUBHOCTI afMiHICTpyBaHHA MOAATKIB,
NiABULLIEHHA NOAATKOBOT ANCUMMAIHM TOLWO [6].

Ha pucyHky 1 Bifo6paXKeHO CTPYKTYPHI eN1eMEHTH
MexXaHi3My [epXaBHOro nofarkoBoro MeHeKMEHTY
B YKpaiHi.

OpraHi3auifiHO-eKOHOMIYHUIA ~ MeXxaHi3M  Jaep-
XaBHOTO MOAATKOBOTO MEHEMKMEHTY € KOMIJIEeK-
COM B3aEMOINOB’A3aHUX [(HCTPYMEHTIB, MPUHLMNIB,
cy6’ekTiB i DYHKUiA, CNPSIMOBaHMX Ha [OCSATHEHHS
Lisiei noaaTkoBol NOAITUKN AEPXaBK B yMOBax AnHa-
Mi4HOTO COLjia/IbHO-eKOHOMIYHOTO cepeaoBuLla. Moro
(OYHKLIOHYBaHHSI I'PYHTYETbCA Ha CUCTEMHOMY nia-
XO4i [0 ynpas/iHHA MO4aTKOBMMUK Mpouecamu, Lo
nepenbayae ysrofkeHe BWKOPUCTAHHA perynsaTop-
HUX, KOHTPOSIbHMX Ta NPOrHOCTUYHMX IHCTPYMEHTIB.

Takum YMHOM, OpraHi3aliiHO-eKOHOMIYHUIA Mexa-
HI3M [epXXaBHOro NoAaTkoBOro MeHeKMeHTY € bara-
TOPIBHEBOK CUCTEMOK YMpaB/iiHHA, fka noTpebye
MOCTIHOTO BAOCKOHa&/IEHHA BIAMOBIAHO A0 3MiH
Y 30BHILLHLOMY CepefoBuLLi Ta NPIOPUTETIB AepKaB-
HOI MONITUKN. Oro eeKkTVBHICTbL 3HAYHOI MipOK
BM3HA4Yae 3faTHICTb AepxaBu 3abesnedvyBatn dic-
Ka/ibHy CTabiNbHICTb, CTUMYNOBATM PO3BUTOK HaL,-
OHaU/TbHOI EKOHOMIKM Ta nigTPUMYyBaTWU CoLjasibHY
piBHOBary.

OgpHieto i3 npobnem nogaTtkoBuMx NPaBOBIAHO-
CVMH € HecBOevyacHa crnata Y3roKeHuX rpoLLOBUX
3000B’'A3aHb M1aTHWKIB MoAaTkiB [0 OKOMKETY, Lo
Npu3BOANTb A0 BUHWKHEHHS NOAAaTKOBOro 6opry [2].

MopaTkoBWi GOpr — Ue cyma Y3rofpKeHOro rpo-
LLIOBOro 3000B’A3@HHS, He CM/1ayeHoro MniaaTHUKOM
nogaTtkiB y BcTaHoB/ieHuiA MKY cTpok, Ta Henoralue-
HOI NeHi, HapaxoBaHOoi y NopsaKy, BU3HavyeHomy MKY
(n. 14.1.175 ct. 14 NKY) [7].

BenuunHa nogatkoBoro 6Gopry, Oro AvHamika
€ BaX/IMBMMMU MOKa3HMKaMU, LLIO BNVBAKOTb Ta Xapak-
TEpU3ylTb CTaH CoLUjia/IbHO-eKOHOMIYHUX MpoLeciB
y Aepxasi. OCKiNlbku came Moro BennyMHa CTBOPHOE
iH(hopMaLiiHy aCMMETPUYHICTb, 3HWKYE edIeKTUB-
HICTb MpOBefEeHHA NOAATKOBOI MONITUKM AepXasy,
3MEHLUYE [fi€BICTb CUCTEMWU MJIaHyBaHHSA [OXOAIB
GIOKETIB YCiX PIBHIB Ta OUiHKY KpeaMTOCNpPOMOX-
HOCTi €KOHOMIKM, Ti MOX/IMBOCTI A1 BHYTPILUHbOIO
 30BHILLUHLOrO 3an03nYeHHs!, NOKpaLLeHHs hiHaHco-
BOro CTaHy cy6’ekTiB rocnogaptoBaHHs [2].

AHasni3 AvHamikm nogaTtkoBoro 6opry  [403BO-
NA€ 3poOUTKM BUCHOBOK, WO, 2023 p. xapakrepusy-
BaBCA 3HAYHWM 3POCTaHHAM MOAATKOBOro 6opry,
Ha 39,3 MAp4 rpH, WO CBiAYNTL NPO 36i/bLUEHHSA
noAaTKoBMX 3000B’A3aHb. Y 2024 p. crnocTepiraemo
CKOpPOYEeHHS 6opry Ha 6 MAp4. rpH., WO BKasye Ha
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Puc. 1. Mopgenb opraHi3auiliHo-eKOHOMIYHOTO MeXaHi3my
AepXXaBHOTO NOAATKOBOrO MEHEMKMEHTY

Lxepesno: ymo4yHeHo 3a 0aHuUMU [6]
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Puc. 2. luHamika nogaTkoBoro 60pry 4o 3BeAeHOro GlomKeTy

Lkepeno: cknadeHo 3a cmamucmuyHUMU 0aHUMU ogbiyitiHoeo calmy AMCY [3]

epeKTMBHI il 3 60Ky NoAaTKOBMX OpraHiB WoA0 CTAr-
HEHHS 3a60proBaHOCTi Ta MOKPALLEHHS MAaTPKHOI
ONCUNMIHN.

Pasom 3 Tum 2025 p. 3HOBY AEMOHCTPYE pi3ke
3pOoCTaHHA NOAATKOBOro 60pry Ha 36,7 MIpA. rPH, WO
€ HalBMLLIMM 3HAYEHHSIM 3a BECb Nepiog,. Hessaxaroum

Ha NO3UTUBHY AnHamiky y 2024 poui, 3arasibHa anHa-
Mika CBiAYMTb NPO 3POCTaHHA MNoAaTKOBOro 6opry
B YKpaiHi. Lle cBigunTb Npo noripLeHHs giHaHcoBOro
CTaHy Cy6’eKTiB rocrnofaptoBaHHs Ta HeLOCKOHasTICTb
MexXaHi3mMy afMiHICTpyBaHHA nogarkis, Lo noTpebye
PO3pP0OOKM KOMMJIEKCY 3ax0AiB 3 METOK CTabiNIbHOro
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CKOpPOYEHHA MNoAaTKoBOl 3ab60proBaHOCTi B [0OBro-
CTPOKOBI NEPCNEKTUBI.

Ha ocHOBi gaHux, BigoGpaxeHWx Ha pAiarpami,
MOXHa MPOCTEXWUTU YiTKy TeHAEeHUilo [0 3poc-
TaHHA 0O6cCAriB AK noraweHHs 6opry, Tak i Hag-
XO[KEeHb KOLWITIB (y TOMY 4MC/i 3a paxyHOK CTAr-
HeHHs1) y 2024 p., NOPIBHAHO 3 MonepeaHiM PoKOoM.
Tak, y 2024 p. cyma noraiweHoro 6opry 3pocna go
26,4 MNpAa rpH, Wo Malixe BABIYi NepeBuLLYE NoKas-
HMK 2023 p. (13,8 mpg rpH). BogHovac ob6esr Hagxo-
[DKeHb 36inbumnees 3 6,1 Mapa rpH 8o 14,5 MApg, rpH.
Y 2025 p. cnocTepiraeTbCs NOMipHe 3HMKEHHST 06cs-
riB 060X MOKA3HWUKIB: morawleHHa 6opry CTaHOBUTb
20,9 mMAp4 TpH, a HagXOMKeHHA — 12,2 Mnpg, rpH.
[MpoTe BOHW 3aMLWIAKTLCA BULLMMU, HiX Yy 2023 p.,
LLIO CBIAYNTb NPO 3arasibHy TEeHAEHL0 40 3pOCTaHHA
NnoAaTkoBOro HaBaHTaxeHHs. Oco6/MBOi yBaru 3acny-
roBye TOI hakT, WO B KOXKHOMY 3 aHas1i30BaHUX POKiB
Ha[XOKEHHA 3HAYHO NOCTynatTbcA obcaram nora-
LLEeHHA 6opry, WO MOXe CBiAYMTU NPO OOMEXEHICTb
BHYTPILLHIX pecypciB A/1a 3abe3nevyeHHs hiHaHCOBUX
3060B’'s13aHb Ta HEOOXIAHICTb 3a/Ty4YEHHS A,0AATKOBUX
Kepen dhiHaHCcyBaHHA. Ynpogosx 2023-2025 pp.
B YKpaiHi crnocTepiraeTbCa HecTabisibHa AvHamika
noaaTkoBoro 60pry, Lo CynpoBOAXYETLCA KO/IMBaH-
HAMW Y MOKa3HMKax oro norawleHHs Ta HaaxoLKeHb
KowTiB. Lle cBigumMTb Npo ckiagHy cutyadio B afMi-
HICTpyBaHHI nojatkis i notpebye YAOCKOHasIeHHSA
NO4ATKOBOIO MEHEeKMEHTY.

Omxe, y 2023 p. nogatkoBuii 6Gopr ckias
145 mnpA rpH, Npu Uubomy 3addikCOBaHO MOro 3Ha-
YyHe 3pocTaHHA Ha 39,3 mnppa rpH. Y 2024 p. 6opr
3HM3MBCA 00 139 M/pA rpH, WO CYNpoBOMAXYBas10CA
Bif'eMHMM npupocTom (-6 MANpA4 rpH), WO nokpa-
LWMA0 YHKLIOHYBaHHA MO4aTkoBoOl cuctemu. MNpote
BXe y 2025 p. 6opr pi3ko 3pic go 175,7 mnpAa rpH,
i3 36iNblIeHHAM [0 36,7 MAp4 rpH. Taka guHamika
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® [NoraweHHs 6opry, Mapa rpH

2024

CBIAYMTb MPO HECTIiKMIA XapakTep noralleHHs nogar-
KOBMX 3000B’13aHb i HASIBHICTb CUCTEMHUX NPOGIEM
y coepi iX CTArHEeHHS.

Y 2023 p. cyma noraweHoro 6opry crtaHoBuna
13,8 mMapg rpH, i3 akux 6,1 MApg rpH. Hagiiwno
y BUMNAA4I CTArHeHb. Y 2024 p. cnocrepiraeTbes
30iNbLUEHHS NoralleHHst — A0 26,4 MapA, rpH, 3 sSKuX
14,5 mnppg. rpH. 3abe3neyeHo 3a paxyHOK Haaxo-
KeHb. Y 2025 p. o6raBa NokasHuKN Aewo 3MeHLLy-
toTbes (20,9 mnpAa. rpH. i 12,2 MApA rpH BiANOBIAHO),
npoTe 3auWwatTbCa BULLMMKU 3a piBeHb 2023 p.
Lle cBiguMTb NMpPO akTMBHY PO6OTY YNOBHOBAXKEHMX
opraHis 3 MoraweHHa nogaTkoBoro 6opry, oAHak
BApTO 3a3HaYMTHK, L0 06CATN HaAXOMKEHb CTabibHO
MEHLLIi 3a Cymy 60pry, L0 BKa3y€e Ha HasiBHICTb YacTku
6e3HafjiiHoi 3a6oproBaHOCTi a60 HeAOCTaTHIO edoek-
TUBHICTb MEXaHi3MiB Ti CTATHEHHA.

BucHoBku. lNpoaHanizoBaHi AaHi cBigyatb Mpo
HecTabilbHy AMHaMIKy NOAaTKOBOro 60pry B YKpaiHi,
AKa CYrnpoBOLXKYETLCA Nepiogamu AK akTUBHOTO rnora-
LLIEHHS, Tak i NOBTOPHOrO HapoLlyBaHHA 3aboprosa-
HOCTi. BogHouac, HaBiTb Y POKM 3MEHLUEHHS GOpry,
06CArN HaAXO4KEHb 3a NOro paxyHOK € 0OMEXEHVMMU,
O BKa3ye Ha Hee(PEeKTUBHICTb OKPEMUX IHCTPYMEH-
TiB NOAATKOBOrO MEHEKMEHTY.

[Ona  3abe3neyeHHss CTabiNbHOrO CKOPOYEHHS
noJaTkoBOro 60pry Heoo6XigHe MNOCWUIEHHSI KOHTp-
ONbHOT (PYHKLIT NOAAaTKOBUX OpraHiB, Y40CKOHa/IEHHSA
npoueaypv cnucaHHsa 6e3HafinHoi 3aboproBaHoCTI,
a TakoX BMPOBaMKEHHS MOTMBALIHUX MeXaHi3MiB
0151 CBOEYACHOI cnaaTtuy nogatkiB nnaTHUKaMu.

OfHak AOBrOCTPOKOBMM BUK/IMKOM 1A YKpaiHu
3a/IMWAETLCA  HEOOXigHICTb MNPOBEAEeHHs nopat-
KoBOI pedhopmu nicna  BiliHW. Ekcneptn BBaxa-
I0Tb, WO Taka pedopMa Mae CnpuaTh MiHiMizauil
HeraTVBHOIrO BMJ/IMBY Ha HAaCE/IEHHS, BPaxoBYHOUU
notpebu pepxaBHOro OHOKETY, NPOTUAIT KOpynuil

2025

Hy T.4. 32 paxyHOK HaAXomKeHb (Y T.4. CTATHEHS) KOLITIB, MAPA4 FPH

Puc. 3. luHamika noraweHHs NogaTkoBoro Gopry

Lkepesno: cknadeHo 3a cmamucmuy4yHUMU 0aHUMu ogpiyitiHoeo catmy ArCY [3]
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Ta CTUMY/THOBaHHI IHBECTULLI B €KOHOMIKY. 3aBAaHHs
[lepXaBHOro MoAAaTKOBOTO MEHE[XMEHTY B YKpaiHi
B YMOBaX BIiiH/ — L& He nuwe 3anobiraHHa doiHaH-
COBIll Kpusi, ane i CTBOPEHHA YMOB Ans cTabinb-

HOr0 BIHOBMIEHHS EKOHOMIKW B MIC/IABOEHHUIA
nepiog,.
Hanpsamu  noganbwmnx  AocChifkeHb  6yayTb

noB’A3aHi 3 AOCNIMKEHHAM BM/IUBY BillHW Ha piBEHb
noaaTkoBOro 6opry Ta yoCcKoHas/IeHHs MoAeni ynpas-
NIHHA HAM 3 ypaxyBaHHSIM CUCTEMHOTO niaxoay.
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